PRESS RELEASE CLAIMANTS VS ECI DEVELOPMENTS / GRAN PACIFICA

April 24, 2025 /PRNewswire/ -- Marelaw LLP notifies home owners who purchased homes in Gran Pacifica Nicaragua of a class action lawsuit concerning undeliverables, the engineering, and safety of the homes in the Gran Pacifica EVA community.
CLASS DEFINITION: The lawsuit seeks to recover losses on behalf of home owners  who were adversely affected by improperly engineered electrical systems, as well as items promised and undelievered to purchasers. The alleged fraud has happened between January 25, 2020 and April 25, 2024.

CASE DETAILS: The complaint alleges that defendants made false statements and/or concealed that: (1) the homes would include items such as a green roof, and grey water system, which were actively advertised and went undelivered. (2) alternative products installed such as outdoor tiles are slippery when wet, and hazardous,  interior paint was used on the exterior of the home walls causing significant mould introduction into the home (3) the electrical system in the homes were designed poorly, without qualified engineering, causing fire, system failure, electronics failure within the house, wiring failure, and is potentially hazardous to the in habitants and renters causing significant personal and operating losses; (4) the home owners who were renting experienced a decline in rental profit driven by system failures, as well as significant incoinvenience; (5) as a result the business model is failing as a profit driven investment for home purchasers, and is directly causing issues in regards to revenue return based on the Company's rental and resort strategy; and (6) as a result of the foregoing, defendants' positive statements about the Company's business, operations, and prospects were materially misleading and/or lacked a reasonable basis.

WHAT'S NEXT? If you purchased an EVA home, or if you have suffered a loss due to a purchase of an EVA home in Gran Pacifica during the relevant time frame, you have until Feb 2, 2024 to contact us to request that the Court appoint you as a lead plaintiff. Your ability to share in any recovery does note require that you serve as a lead plaintiff.

Individuals who may have been affected by this are welcome to email. 
lawsuit@eci-investors.com
Potentially affected individuals have until May 16th 2025 to contact us and join the action.
