PUBLIC NOTARY 
Lic. Mauricio A. Rivera Espino
[bookmark: _GoBack]Managua, October 18, 2022

Mister
Mark Lepore
Your attention	
	

Dear Mr. Lapore:

The present forms the offer of legal services for the constitution of a commercial entity (STOCK CORPORATION) in Public Deed, Registry of Social Book, Authorization of General Power of Administration and processing of operating documentation before the administrative institutional authorities to exercise commerce. A particularity is the legal obligation to grant and register a General Power of Administration for Legal Representative (President of the company) in favor of a Nicaraguan person.

Likewise, to process and registration service of a second copy (Segundo Testimonio) of 01 lot of land located in the Gran Pacifica Resort.

I.- OFFER OF SERVICES:

I. INCORPORATION OF A LIMITED COMPANY:
Formal requirements for the Constitution and incorporation of an S.A.:
· COMPANY NAME: _____________________, S.A. (____________). 
· SHAREHOLDERS: 
a) Mark Lapore	(US Citizen Passport)
b) ______________ (Nicaraguan ID, Residence ID or Passport)
c) ______________ (Nicaraguan ID, Residence ID or Passport)
· PURPOSE OF THE COMPANY: The company will have as its main purpose (here a main purpose and the activities derived from it are provided to exercise trade and provide services inside and outside Nicaragua).
· SOCIAL CAPITAL: (indicate the amount,... but it can be initially constituted with U$ 3,000.00). 
· BOARD OF DIRECTORS: President, Vice-President and Secretary. 
· VALIDITY TIME AND ADDRESS: 99 years of commercial practice – Address (an exact address must be indicated).

I.- PERCENTAGES OF SHAREHOLDING:  The shareholding in the Corporation will be recorded as follows:

a) Mark Lapore: 85 Registered Shares (90% of Capital Stock)
b) ____________________________: 05 Registered Shares (5% of Capital Stock)
c) ____________________________: 05 Registered Shares (5% of Capital Stock)

III.- LEGAL ASPECTS OF ORGANIZATION: 
The whole aspect of organization services so that the company can start operations includes the following:
a) Ask the Nicaraguan shareholders for a tax solvency issued by the DGI at the time of signing the Deed of Constitution and Bylaws of the Company.
b) Registration in the Mercantile Registry.
c) Registration of Corporate Books: Minutes, Shares, Journal and Ledger
d) Registration as a Merchant in the Mercantile Registry.
e) Granting and Registration of the General Power of Administration for Legal Representative of the Company 
f) Registration in the Taxes General Office (DGI) and Taxpayer Number
g) Registration and Managua City Hall Company Registration. 

IV.- GRANT AND REGISTRATION OF A SECOND TESTIMONY OF PROPERTY: Which includes the following services:

- Make a Notarial Request for the Second Testimony Deed signed by Mark Lepore, of the purchase made from Angela Smetana, of the property located in Gran Pacifica. 
- Process the municipal solvency that must be attached to the request for re-registration of the Deed of Second Testimony. 
- Payment of Municipality Taxes and Registry Fees;
- Update of the new owner of the property before The Town Hall of Villa El Carmen.

V.- FEES: 
Legal Fees for Constitution of S.A. and Registration in the Mercantile Registry: 		U$ 550.00
Legal Fees for Registration in the Property Registry: 					U$ 200.00	
Total Fees											U$ 750.00 

VI.- EXPENSES, TARIFFS AND TAXES:
Institutional Tariff Costs for the Company Incorporation:					U$ 270.00
Registry Tariff for the Second Testimony Deed Registration:					U$ 120.00
Merely Expenses for both Services:								U$ 100.00
Total 											U$ 490.00





VII.- DURATION OF EACH OF THE DESCRIBED SERVICES:

a) The organization time for constitution and normal legalization is 30 business days. For administrative procedures before the DGI, 05 additional days are taken. 
b)   For the registration process of the Second Testimony Deed in the Property Registry, there are 07 business days.

I take this opportunity to thank you for the opportunity to present this proposal for legal services. Any additional information or questions do not hesitate to contact me.

Cordially,


Mauricio A. Rivera E.
Counsellor at Law
